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The affairs of the Association shall be managed by a 

Board of Directors ("Board") which shall act and constitute 

the same as a Board' of Managers, all pursuant to Colo. Rev. 

Stat. §38-33-106 (1973, as amended). The Board may, by 

resolution, delegate any portion of its authority, power or 

duties to an executive committee or Managing Agent as selec- 

ted by the Board. If the Board so delegates any or all of 

its authority, power or duties, it shall not be relieved of 

its responsibility under the Condominium Declaration. 

Initially, the Board shall consist of three persons, as 

set forth_ in the Articles of Incorporation.· Th·e number of 

Directors may be increased by Amendment of these By-Laws. 

The Directors shall be owners of Condominium Units, elected 

by owners. Notwithstanding anything to the contrary, pro- 

vided herein, until Gold Point Development Corporation, here­

inafter referred to as GSDC, Co-Declarant of the Declaration, 

has conveyed 100% of the Condominium Units in the project or 

until December 31, 1985, which ever shall first occur, the 

members of the Board shall be appointed by GSDC, its 

succes­sors or assigns.  At the 4/29/19 Board meeting, the Gold 

Point I Board voted to decrease the Board members from 7 to 5 via a 

motion and vote. 

If any vacancy shall occur in membership on the Board, 

such vacancy may be filled for the remainder of the 

unexpired 
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