GRAND TIMBER LODGE

OWNERS’ ASSOCIATION DUES

FISCAL YEAR JANUARY 1, 2024-DECEMBER 31, 2024

TOTAL ANNUAL ANNUAL ANNUAL BIENNIAL BIENNIAL

BUDGET 4-BEDROOM 3-BEDROOM 2-BEDROOM 3-BEDROOM 2-BEDROOM
REVENUE
OWNER ASSESSMENT INCOME $15,708,960 $3,482.86 $2,612.14 $1,741.43 $1,306.07 $870.71
Cash Discount (372,302) (82.64) (61.98) (41.32) (30.99) (20.66)
Late Fee Income 128,082 28.27 21.20 14.14 10.60 7.07
Vacation Experience Fee Income 295,047 65.12 48.84 32.56 24.42 16.28
Rental Resort Fee Income 550,933 121.61 91.20 60.80 45.60 30.40
Misc. Income 65,898 14.55 10.91 7.27 5.45 3.64
Ski Locker Income 1,250 0.28 0.21 0.14 0.10 0.07
Deed In Lieu Income 37,992 8.39 6.29 4.19 3.14 2.10
Interest Income 14,136 3.12 2.34 1.56 1.17 0.78
TOTAL REVENUE 16,429,995 3,641.54 2,731.16 1,820.77 1,365.58 910.39
EXPENSES
MANAGEMENT & LABOR COSTS
Shuttle Service 273,135 60.29 45.22 30.14 22.61 15.07
Management Fee 1,002,383 221.25 165.94 110.63 82.97 55.31
Owner Relations 1,645,868 366.97 275.23 183.49 137.61 91.74
Guest Services 1,073,029 239.25 179.44 119.62 89.72 59.81
GTL Resort Ops 532,950 118.83 89.12 59.41 44.56 29.71
BGV Ops 253,344 56.49 42.37 28.24 21.18 14.12
Activities 41,417 9.23 6.93 4.62 3.46 2.31
Employee Housing Reimbursement 44,779 9.88 7.41 4.94 3.71 2.47
TOTAL MANAGEMENT & LABOR COSTS 4,866,905 1,082.20 811.65 541.10 405.82 270.55
ENGINEERING & LANDSCAPING
Landscaping 77,430 17.09 12.82 8.55 6.41 4.27
Engineering 1,284,315 283.48 212.61 141.74 106.31 70.87
TOTAL ENGINEERING & LANDSCAPING COSTS 1,361,745 300.57 225.43 150.29 112.71 75.14
HOUSEKEEPING
Common Area Amenities 11,900 2.63 1.97 1.31 0.98 0.66
Housekeeping Cleaning 3,755,604 828.96 621.72 414.48 310.86 207.24
TOTAL HOUSEKEEPING COSTS 3,767,504 831.59 623.69 415.79 311.85 207.90
TOTAL FEES FOR CONTROLLABLE EXPENSES 9,996,154 2,214.35 1,660.77 1,107.18 830.38 553.59
UTILITIES & TECHNOLOGY
Water and Sanitation 205,989 45.47 34.10 22.73 17.05 11.37
Satellite / Cable TV 84,852 18.92 14.19 9.46 7.09 473
Elevator Maintenance 65,008 14.35 10.76 7.17 5.38 3.59
Trash Removal 31,862 7.03 5.27 3.52 2.64 1.76
Recycling/Compost 30,276 6.68 5.01 3.34 2.51 1.67
Hot Tub / Pool Supplies 77,528 17.11 12.83 8.56 6.42 4.28
Snow Removal 10,050 2.22 1.66 1.1 0.83 0.55
Fire Alarm Service 62,402 13.77 10.33 6.89 5.17 3.44
Technology / Internet 46,400 10.35 7.76 5.17 3.88 2.59
Unit Phones 3,600 0.79 0.60 0.40 0.30 0.20
Unit Electric 267,205 58.98 44.23 29.49 2212 14.74
Unit Gas 268,817 59.33 44.50 29.67 22.25 14.83
TOTAL UTILITIES & TECHNOLOGY 1,153,988 255.01 191.26 127.50 95.63 63.75
TAXES & INSURANCE
Insurance 747,000 164.88 123.66 82.44 61.83 41.22
Property Tax 702,723 156.68 117.51 78.34 58.76 39.17
TOB Short Term Rental Fees 281,370 62.74 47.05 31.37 23.53 15.68
TOTAL TAXES & INSURANCE 1,731,093 384.30 288.23 192.15 144.11 96.08
RESERVES
Unit Reserve Fund Assessment 1,623,845 362.06 271.55 181.03 135.77 90.52
Common Resv Fund Assessment 1,406,645 310.48 232.86 155.24 116.43 77.62
GTL Amenity Loan Interest 600 0.13 0.10 0.07 0.05 0.03
TOTAL RESERVES 3,031,089 672.68 504.51 336.34 252.25 168.17
OTHER EXPENSES
Dues & Subscriptions 37,378 8.33 6.25 4.17 3.13 2.08
Dues Payment Servicing 77,610 17.30 12.98 8.65 6.49 4.33
HOA Meetings & Receptions 6,195 1.38 1.04 0.69 0.52 0.35
Professional Fees 35,888 8.00 6.00 4.00 3.00 2.00
Credit Card Fees 98,966 21.84 16.38 10.92 8.19 5.46
Keys/Printing/Postage 49,110 10.95 8.21 5.47 4.1 2.74
Bad Debt Expense 147,000 32.78 24.58 16.39 12.29 8.19
Collection Expense 65,524 14.61 10.96 7.30 5.48 3.65
Fund Deficit Reduction - - - - - -
OTHER EXPENSES 517,670 115.20 86.40 57.60 43.20 28.80
TOTAL EXPENSES $16,429,995 $3,641.54 $2,731.16 $1,820.77 $1,365.58 $910.39
OWNER DUES/YEAR W/O CASH DISCOUNT $15,708,960 $3,482.86 $2,612.14 $1,741.43 $1,306.07 $870.71
OWNER DUES/YEAR W/ CASH DISCOUNT $3,378.37 $2,533.78 $1,689.19 $1,266.89 $844.59




