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the Unit Owners (as opposed to any members of the Board of Managers appointed by Declarant) 
must be Unit Owners. The GTLOA Board voted on 11/14/2009 to expand the Board members 
from 5 to 7 with a motion and vote.  

Section 4.2. Required Election of Unit Owners. Not later than sixty (60) days after 
conveyance of twenty-five percent (25%) of the Units that may be created to Unit Owners other than 
Declarant, at least one (1) member and not less than twenty-five percent (25%) of the members of 
the Board of Managers shall be elected by Unit Owners other than Declarant. Not later than sixty 
(60) days after conveyance of fifty percent (50%) of the Units that may be created to Unit Owners 
other than Declarant, not less than thirty-three and one-third percent (33-1/3%) of the members of 
the Board of Managers must be elected by Unit Owners other than the Declarant. Not later than the 
termination of any Period ofDeclarant Control, the Unit Owners shall elect a Board of Managers 
of at least three (3) members, at least a majority of whom shall be Unit Owners other than the 
Declarant or designated representatives of Unit Owners other than Declarant. The Board of 
Managers shall elect the officers. The members of the Roa.rd of Managers and officers shall take 
office upon election.

Section 4.3. Declarant Control of the Association. There shall be a Period ofDeclarant 
Control of the Association, during which the Declarant, or persons designated by the Declarant, may 
appoint and remove the officers and members of the Board of Managers. The Period ofDeclarant 
Control shall commence upon filing of the articles of incorporation of the Association and shall 
terminate no later than the earlier of: 

(a) sixty (60) days after conveyance of seventy-five percent (75%) of the Units
that may be created to Unit Owners other than Declarant; 

(b) two (2) years after Declarant's last conveyance of a Unit in the ordinary
course of business; or 

( c) two (2) years after any right to add new Units was last exercised.

The Declarant may voluntarily surrender the right to appoint and remove officers and members of 
the Board ofManagers before termination of that period, but in that event the Declarantmay require, 
for the duration of the Period ofDeclarant Control, that specified actions of the Association or Board 
of Managers, as described in a recorded instrument executed by the Declarant, be approved by the 
Declarant before they become effective. 

The name and address of the persons who are to initially act in the capacity of the members 
of the Board of Managers until their successors are duly elected and qualified is as follows: 

Name Address 
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